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OATH OR AFFIRMATION

1, Joshua Helmle , swear (or affirm) that, to the best
of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Integrity Brokerage Services, Inc.
as of December 31 2015,  are true and correct. I further

swear (or affirm) that neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any
account classified solely as that of a customer, except as follows:

{iVl~. wZ1~YVl~

so DIM COMB I

Notary Public

/ Signature

(- E70
Title

This report ** contains (check all applicable boxes):
(a) Facing Page.

(b) Statement of Financial Condition.
D (c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.
D (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
❑ (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 156-3.

❑x (i) Information Relating to the Possession or Control Requirements Under Rule 156-3.

❑ 0) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 156-3.

❑ (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation. #~

(1) An Oath or Affirmation.
D (m) A copy of the SIPC Supplemental Report.
❑ (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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BRIAN W. ANSON
Certifed Public Accountant
18425. Burbank Blvd., Suite 606, Tarzana, CA 91356 Tel. (818) 401-8800 • Fax (818) 401-8818

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Directors
Integrity Brokerage Services, Inc.
Oceanside, California

I have audited the accompanying consolidated statement of financial condition of Integrity Brokerage Services, Inc.

as of December 31, 2015 and the related statements of income, changes in shareholder's equity, and cash flows for

the year then ended. These financial statements are the responsibility of Integrity Brokerage Services, Inc.'s

management. My responsibility is to express an opinion on these financial statements based on my audit.

I conducted my audit in accordance with the standards of the Public Company Accounting Oversight Board (United

States). Those standards'require that I plan and perform the audit to obtain reasonable?assurarice about whether the

financial statements are free of material misstatement. An audit includes exammirig,_ o:n a test basis, evidence

supporting the amounts and disclosures in the financial statements. An audit also includes assessing°the accounting
principles used and significant estimates made by management, as well as evaluating;th6 overall financial statement

presentation. 'I believe that my audit,provides a reasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects, the financial position

of Integrity Brokerage Services, Inc. as of December 31, 2015 and the results of its operations and cash flows for the

year then ended in accordance with accounting principles generally accepted in the United States of America.

The supplemental information for the year ended December 31, 2015 (Schedule I, Statement of Net Capital Under.
Rule 15c3-1,. Schedule II, Determination of Reserve Requirements Under Rule 150-3 (exemption), and`Schedule
III, Information Relating to Possession or Control Requirements Under Rule 15c3-3 (exemption)) has been
subjected to audit procedures performed in conjunction with the audit of Integrity Brokerage Services, Inc.'s
financial statements. The supplemental information is the responsibility of. Integrity Brokerage Services, Inc.'s
management. My audit procedures included determining:whether'the supplemental information reconciles to the
financial statements or the underlying accounting and other records, as applicable, and performing procedures to test
the completeness and accuracy of the information presented in the supplemental information. In forming my
opinion on the supplemental information, I evaluated whether the supplemental information, including the form and
content is presented in conformity with Rule 17a-5.of the Securities Exchange Act of 1934. In my opinion, the
supplemental information is fairly stated, in all material respects, in relation to the financial statements as a whole.

This opinion is intended solely for the information and use of the board of directors, the Securities and Exchange
Commission, and other regulatory agencies which rely on Rule 17a-5(g) under the Securities Exchange Act of 1934
in their regulation of registered brokers and dealers, and is not intended to be and should not be used by anyone
other than these specified parties.

Brian W. Anson
Certified Public Accountant
Tarzana, California
February 12, 2016



INTEGRITY BROKERAGE SERVICES, INC,

Statement of Financial Condition
December 31, 2015

ASSETS

Cash and cash equivalents $ 101,105
Receivable from clearing organization 23,603
Office equipment, at cost less
accumulated depreciation of $30,933 -
Office Construction at cost less accumulated deprec $17,172;. 35,972
Other assets 850

Total assets $ 161,530

' LIABILITIES AND STOCKHOLDERS' EQUITY

Liabilites:

Accounts Payable $ 1,239
Payroll and payroll taxes payable $14,055
Commissions payable 11,143

Total liabilities 26,437

Stockholders' equity:

Common stock, no par value, 100,000 shares authorized;
issued and outstanding

Retained earnings

Total stockholders' equity

Total liabilities and stockholders' equity

79,854
55,239

135;093: ,

$ 161,530

The accompanying notes are an integral part of these financial statements
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INTEGRITY BROKERAGE SERVICES, INC.

Statement of Income
For the year ended December 31, 2015

REVENUE:

Commissions $ 428,803

Rebates 33,054

Other income 2,678

Total revenue 464,535

EXPENSES:

Clearing charges ; : : , :,. • 87,903

Commission expense 83,994

Payroll 31,500
Professional fees 3,796

Rent . 4,650
Travel, meals and entertainment 5,914
Other operating.expenses 120,599

Total expenses 338,356

NET INCOME BEFORE PROVISION FOR INCOME TAXES 126,179

PROVISION FOR INCOME TAXES (Note 1)

Income tax expense 800

NET INCOME $ 125,379

The iaccompanying notes are an integral.part of these,, financial. statements
4



INTEGRITY BROKERAGE SERVICES, INC.

Statement of Stockholders' Equity
For the year ended December 31, 2015

Total
Common Retained Stockholders'
Stock Earnings Equity

Beginning balance January 1, 2015 $ 79,854 $ 131,616 $211,470

Net Income 125,379 125,379

Withdrawals (201,756) (201,756)

Ending balance December 31, 2015 $ 79,854 $ 55,239 $ 135,093

The accompanying notes are an integral part of these financial statements
W1



INTEGRITY BROKERAGE SERVICES, INC.

Statement of Cash Flows
For the year ended'December 31, 2015

C:ASHFLOWSFROMCPFRATINGAC IVH]ES

l%bt income

Adjustments to reconcile net income to net cash

provided by operating activities:

Depreciation
(Increase) decrease in:

Receivable fiam clearing organization
Cher assts

h ease (decrease) in:
Account payable
Payroll and payroll taxes payable

Gmrmssions payable

Total adjustments

Net cash provided by operating activities

CASHFLOWS FROMBNANCRTC" ACTIV1M:

WrthdMWds

Net cash used in financing activities

Decrease in cash

Cash - beginning ofyear

Cush - end of yw

&Wlenutal disclosure of cash flow information

Interest
kwme taxes

The accompanying notes are an integral part of these financial statements

$ 125,379

14,002

(1,911)
(285)

(1,447)
14,055

(2,637)

21,777

147,156

(201,756)

(201,756)

(54,600)

155,705

$ 101,105

$0
$800

6



INTEGRITY BROKERAGE SERVICES, INC.

Notes to Financial Statements
December 31, 2015

Note 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Business Activi

Integrity Brokerage. Services, Inc. (the "Company") is a broker-dealer registered with the Securities Exchange
Commission (SEC) and is a member of the Financial Industry Regulatory Authority (FINRA). The Company is a,
California Corporation.

Use of Estimates

Management uses estimates and assumptions in preparing these financial statements in accordance with generally
accepted accounting principles. Those estimates and assumptions affect reported amounts of assets and liabilities,
the disclosure of contingent assets and liabilities; and the reported revenues and expenses. Actual results could vary
from the estimates that were used.

Revenue Recognition

Commissions and related clearing expenses,are recorded 'on a trade-date basis. as securities, transaction occur..

Fixed Assets

Property and equipment are state at cost. Depreciation on furniture and computers is, computed using the double
declining balance method and useful lives ranging from three to seven years. Depreciation on office construction is
computed using the straightline method and a useful life of 39 years.

Income Taxes

The Company, with the consent of its shareholders, has .elected under the Internal. Revenue Code to be an S
corporation. In lieu of federal corporate, income taxes, the,. shareholders of an S corporation are taxed ,on their
proportionate share of the Company's taxable income. Therefore, no provision for federal, income taxes has .been
included in the financial statements. Income tax expense for 2015 was $800.
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INTEGRITY BROKERAGE SERVICES, INC.

Notes to Financial Statements
December 31, 2015,

Note l: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Cash and Cash Equivalents

For purposes of the statement of cash flows, the Company considers all highly liquid debt instruments purchased .
with an initial maturity of three months or less to be cash equivalents.

Deposits in clearing accounts total $100,004. The Company has an agreement with COR Clearing LLC to clear and
maintain customer accounts for the Company. This amount is included in cash and cash equivalents.

General

FASB ASC 820 defines. fair value, establishes a framework for. measuring fair value, and establishes a. fair value
hierarchy which prioritized the inputs to valuation techniques. Fair value is the primthat would-be received to sell
an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date.
A fair value measurement assumes that the transaction to sell the asset or liability or, in the absence of a principal
market, the most advantageous market for the asset or liability. Valuation techniques that are consistent with the
market, income-oreost approach; as specified by FASB ASC=820'ate used to measure fair value. %

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value into three broad
levels:

"Level 1. inputs are quoted prices (unadjusted) in active markets for identical =assets` or liabilities the
Company has'the ability to access.

Level 2 inputs are inputs (other than quoted prices included within Level 1) that are observable for the asset
or liability, either directly or indirectly.

Level 3 are unobservable inputs for the asset or liability and rely on management's own assumptions about the
assumptions that market participants would use in pricing the asset or liability. (The unobservable 'inputs should be
developed based on the best information available in the circumstances and may include the Company's own data.)

All assets in the amount of $161,530 are considered Level 1 at 12/31/15.

Management has reviewed subsequent events through February 12, 2016.

The Company is subject to audit by the taxing agencies for years ending December 31, 2012, 2013 and 2014.

Note 2: RELATED PARTY TRANSACTION

The company shares office space from its only shareholder in the amount of $387.50 per month on a month to
month basis. Rent expense for 12/31/15 $4,650.



INTEGRITY BROKERAGE SERVICES, INC.

Notes to Financial Statements
December 31, 2015

Note 3: CONCENTRATIONS OF CREDIT RISK

The Company is engaged in various trading and brokerage activities in which counterparties primarily include
broker-dealers, banks, and other financial institutions. In the event counterparties do not fulfill their obligations, the
Company may be exposed to risk. The risk of default depends on the creditworthiness of the counterparty or issuer
of the Instrument. It is the Company's policy to review, as necessary, the credit standing of each counterparty.. ,

Management estimates that 100% of the revenues were generated in the State of California.

Note 4: NET FIXED ASSETS

Office Construction $53,143 Wk

Office Equipment $30,934
Accumulated Depreciation4l ,105)
Net Office Equipment $35,972

Depreciation expense at December 31, 2015 was $14,002.

Note 5: NET CAPITAL.REQUIREMENTS.

The Company is su.•bject,to.the Securities. and Exchange. Commission Uniform Net Capital Rule (SEC) Rule 156-1,
which requires the 'ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. At
December 31, 2015, the Company had net capital of $98,271 of which $93,271 was in excess of its required
minimum net capital. The Company's aggregate indebtedness $26,437 to net capital was 0,.27 at December 31,
2015, which is less than the 15:1 limit.

9



INTEGRITY BROKERAGE SERVICES, INC.

Statement of Net Capital
Schedule I

For the year ended December 31, 2015

Stockhofders' equity, becember 31, 2015

Subtract - Non allowable assets:

Office equipment
Other assets

Tentative net capital

Haircuts:

Minimum net capital

Aggregate indebtedness

Ratio of aggregate indebtedness to net capital

The differerences bemeen audit and focus at 12/31/15
was additional accusals

Focus 12/31/15 _ ' Audit 12/31/15 Change

$ 140,563 $ 135,093 $ (5,470)

35,972 35,972 -
850 850 -

103,741 98,271 (5,470)

0, U

°'f ! 103,741 98;271; .,: (5,470)

5,000 5,000 -

$98,741 $93,271 $ -

20,967 26,437 5,470

0.20 0.27
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INTEGRITY BROKERAGE. SERVICES, INC.

December 31, 2015

Schedule Ii
Determination of Reserve Requirements

Under Rule 15c3-3 of the Securities and Exchange Comnoission

The Company is exempt from the Reserve Requirement-of computation- - .
according to the provision of Rule 156-3(k)(2)(H)

Schedule III
Information Relating to Possession or Control

Requirements Under Rule 15c3-3

The Company is exempt from the Rule 150-3 as it relates to Possession and.Control

requirements under the (k)(2)(ii) exemptive provision.

Schedule IV
Independent Accountant's Report on Applying Agreed-Upon Procedures

Related to an Entity's SIPC Assessment Reconciliation

The Company is exempt from the Rule 17a-5 (c ) (4) as it meets the minimum assessment as

for in Section 4 (d) (1) (c ) of The Securities Investor Protection Act of 197Q as amended.

11
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Assertions Regarding Exemption Provisions

We, as members of management of Integrity Brokerage Services, Inc. ("the Company"), are
responsible for compliance with the annual reporting-requirements under Rule 17a=5 of the Securities
Exchange Act of 1934. Those requirements compel a broker or dealer to file annuals reports with the
Securities Exchange Commission (SEC) and the broker or dealer's designated examining authority
(DEA). One of the reports to be included in the annual filing is an exemption report prepared by an
independent public accountant based upon a review of assertions provided by the broker or dealer.
Pursuant to that requirement, the management of the Company hereby makes the following assertions:

Identified Exemption Provision:

The Company claims exemption from the custody and reserve provisions of Rule 15c3-3 by operating
under the exemption provided by Rule 15cM, Paragraph (k)(2)(ii): ;

Statement Regarding Meeting Exemption Provision:

The Company met the identified exemption provision without exception throughout the period ending
January 1, 2015 through December 31, 2015.

Integrity Brokerage Services, Inc.

2/12/16

(Date)



BRIAN W. ANSON
Certifted Public Accountant
18425 Burbank Blvd., Suite 606, Tarzana, CA 91356 . Tel. (818) 401-8800 - Fax (818) 401-8818

REPORT OF INDEPENDENT REGISTERED PUBLIC
ACCOUNTING FIRM

Board of Directors
Integrity Brokerage Services, Inc.
Oceanside, California

I have reviewed management's statements, included in the accompanying Exemption Report in
which (1) Integrity Brokerage Services, Inc., identified the following provisions of 17 C.F.R.
§ 15c3-3(k) under which Integrity Brokerage Services, Inc. claimed an exemption from 17 C.F.R.
§240.15c3-3: (lc) (2) (ii) (the "exemption provision") and (2) Integrity Brokerage Services, Inc.,
stated that Integrity Brokerage Services, Inc, met the identified exemption provision throughout
the most recent fiscal year without exception. Integrity Brokerage Services, Int.'s management
is responsible for compliance with the exemption provision and its statements.

My review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and accordingly, included inquiries and other required
procedures to obtain evidence about Integrity Brokerage Services, Inc.'s compliance with the
exemption provision. A review is substantially less in scope than an examination, the objective
of which is the expression of an opinion on management's statements. Accordingly, I do not
express such an opinion.

Based on my review, I am not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(ii) of Rule 156-3 under the Securities
Exchange Act of 1934.

BriV. Anson
Certified Public Accountant
Tarzana, California
February 12, 2016
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